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The Directors presant their report and the accounts for the year ended 31 March 2015, The Directors who
served during the year and up to the date of this report are set out on pege 1.

The name of the charity Is the "Nottingham Romen Catholic Diocesan Trustaes” and s referred to as “the
Diocese” In this Annual Report and Accounts,

Company number 7151645 Charity number 1134449

Registered Offica WIlison House
25 Derby Road
Nettingham NG1 SAW
Directors Right Reverend P.J. McKinney STL (appointed ex officb 3 July 2015)

Right Reverend M.P. McMahon OP, KC*HS, BSc, 8D, MTh (resigned 30" April 2014)
Reverend Monsignor Canon T, P, McGovern Prot Ap, VG

Reverend Canon E. Jarosz

Reverand T. M. Moore

Reverend P.). Guast BA, STL, PhL, VG

Reverend C, P, Thomas MEng, PhD, STL (resigned 24" September 2014)
Revarend M Hardy BA, STL

Mr M. Abbott MRICS

Miss K. Cchoon LIB

Mr M. Unnett FCA

Mr D. Wison

Mr C. S. Sowman FCA

Mr E Whittaker (appointed I* Decamber 2014)

His Lordship the Bishop, Right Reverand M.P. McMahon OP, KC*HS, BSc, BD, MTh, was appoirted to be the
Archbishop of Liverpool with effect from 1* May 2014 and ceased to be a director on that date, On 6® May
2014 Monsignor Canon T.P. McGovern Prot Ap was elected by the Coliege of Consultors to be the Diocesan
Administrator until a new Bishop was appointed and he was thersfore Chairman of the Board of Directors
until the Right Revarend Bishop P. J. McKinney STL was ordained as 10th Blshop of Nottingham on 3% July
2015, From that date Bishop McKinney [s tha Chairman of the Board of Diractors, Revarend C P Thomas
resigned on 24 Septembar 2014 on being appointed to be he Genersl Sacretary of the Catholic Bishops’
Conference of England and Wales.

Sullding and Sites Committes snd Health and Safety Committes

Right Reverend M.P, MeMahon OP, KC*HS, BSc, BD, MTh (resigned 30" April 2014)
Reverend Monsignor Canon T.P. McGovemn Prot Ap, VG

Reverend C, P, Thomas MEng, PhD, STL (resigned 24™ September 2014)

Mr M. Abbott MRICS

Miss K. Cohoon LIB

Mr M.J. Linnatt FCA (sppointed 24" September 2014)

*Reverend ). Kyne VF

*Reverend P, McBrien

$ick and Retired Priasts Fund Grants Commitiea

Reverend Monsignor Canon T. P, McGovern Prot Ap VG

Reverend P, J. Guest BA, STL, PhL, VG

Reverend T. M. Moore

Reverend C. P, Thomas MEng, PhD, STL (resigned 24* September 2014)
*Reverund Monsignor 8, Dazeley (Bishop’s Chapiain for Sick and Retired Priests)
*Mr E. 5. Poysar

*Mr C.B.A. Reynolds

*Non vating members,



Modarator of the Curla and Eplscopal Vicer for
Financa and Administration Rev. C. P. Thomas MEng, PhD, STL (to 31* October 2014)

Rev P. ). Guest BA, STL, Phl, VG (from 1* November 2014)

Financial Secretary of the Diocess, Company
Secretary and Osconomus Mr E. S. Poyser BA, FCA

Professional advisars:
*Indicates organisations set up In co-operation with ather Catholic Diccesas in England and Walas.

Main Bankers Uoyds ple
Old Murket Square
Nottingham NG1 6FD

Sollcitors Massars
15 Victoria Street

' Nottingham NG2 6BT

Solicitors {Schools) Browna Jacobson
Mowbray House
Castla Meadow Road
Nottingham NG2 18)

Auditors Higson & Co
Statutory Auditor
White House
Wollaton Street
Nottingham NG1 SGF

Investment Managers Quilter Cheviot
1 Kingsway
London WC2B BAN

Property Advisars Spencer Birch
8 Clarandon Street

Nottingham NG1 S5HQ

Insurers *Cathalle Church Insurance Association
Oakley House
Mii Street
Buckinghamshire HP20 1BN

*Cathollc National Mutual Limited (Incorporated In Guernsey)
Maison Trinkty

Trinity 8quare

Guernssy @Y1 4LP

Fuel Suppliers *Inter Diocesan Fusl Management Limited
2 Park Row South
Birkanhead
Wirral CH43 4UX



Stationery Suppllers *Church Marketplace Limited
Vaughan House
45 Francls Straet
London SW10 1QN

Pancion Advisars First Capital Independent Financial Advisers Limited
Resolution Close
Endeavour Park

Boston
Lincolnshire PE21 7TT

ATRUCTURE. QOVERNANCE AND MANAGEMENT

The Diocese as a charitable company, limited by guarantss, is governed under Its Memorandum and Articles
of Association. The Directors are the members of the company who also appoint naw directors, Major
declsions are made by the Directors, Other dacisions may be delegated to committees or to Individuals.
Uncer the Articles the Bishop or the person on whom the governance of the Diocass falls may require that
decisions with which ha disagrees be not put into effect.

The affairs of the Diocese ere conducted in accordanca both with the naticnal law of the United Kingdom
and with the canon law of the Cathollc Church, The cancn lew of the Catholic Church provides the Internal
rules under which It operates and specifically requires that the dvil law is ganeraily observed,

The Directors are responsible for the management of tha charity under the national law. They also act as
the Finance Committee of the Diocese under canon law. Under canon law the College of Consultors of the
Dlocese must be consulted before any major acts of administretion and befors any substantial allenation of
property. The Financial Sacretery has been sppointed Qsconomus of the Diocese under canon law.

The Diccase co-operates with other Catholic dioceses and those of the Church of England, In particular, It
contributes, with other Catholic dioceses, to a number of national organisstions set up by the Catholic
Bishops’ Conferance of England and Wales, prindpally, the Catholic Trust of England and Wales and the

Catholic Sefeguarding Advisory Service.
Skck and Retired Priests Fund

The Diocess is the trustes of the Sick and Retired Priests Fund and Its accounts have besn consolidated with
the accounts of the Diocese. The Sick and Retired Priests Fund Grants Committes authorises Its payments
to or on behalf of the sick and retired priests of the Diocese on the basis of need. This fund maintains Its
separate identity as a charity (number 510118) In order to emphasise its spacial status.

The Diocese of Nottingham comprises the major part of the East Midiands, It extends to the north from
Marple Bridge on the cutskirts of Manchester and scuth to Lutberworth, east to the Lincolnshire coast, and
waest o Burton-on-Trent. 1t includes the following civil administrative arees:

Counties - Nottinghamshire (other than the district of Bassetiaw), Derbyshire (other than the areas of
Bamford, Chesterfisid, Clowne, Dronfleld, Eckington, Hathersage and Staveley), Leicestershire {other than
those areas of Stamford and Market Harborough which are south of the River Welland), Lincolnshire
(including the City of Lincoin and excluding the area sast of the River Nene), Staffordshire (the ares of
Burton on Trent north of the River Trent)

Unitary Area Authorities - North Lincoinshire, North East Lincolnshire and Rutiend

Clties - Nottingham, Derby and Leicester

Metropoiitan Boroughs - Part of Stockport (Marple Bridge, east of the River Etherow and the River Goyt).



The cbjects of the Diocase are:

(1) The advancemant of the Roman Cathollc religion in tha area of tha Roman Cathofic Diocese of
Nottingham as determined undar the laws of the Roman Catholic Chiurch and in accordance with them.

'(”zgﬂrnadvammcntofanyduﬂhblepumuupw by the Raman Cathollc Church in any part of the

The day to day work of the Diocase comprises largely activities of worship In parishes,
Grants are mada by the Diocese to other charities in furtharance of its objactives. The chief of thess are to

tha Nottinghem Roman Catholic Diocasan Education Service, the
Housekeepers Retirement Fund and the Diocesan Youth Service,
to the Board of Directors or by parishes subject to & monetary i

Directors Is also required.

Much of tha work of the Diocess takes piace In the parishas by volunteers.

Diocesan Sick and Retired Priests Fund, the
Other grants may be made on application
mit above which approval by the Board of

STRATEGIC REPORT

ACHIEVEMENTS AND PRRFORMANCE

The following statistics Ilustrate the situation of the Diccese.

"Yeur to 31" Dacamber | 2014 2013] 2012| 2011 inm_l 2009 | 2008 |
| Estimated Catholic Population | 154,550 | 163225 | .157,534 | 120,000 145,616 | 131,558 | 125 200 |
| Mass Attendance 20420 31943 | 32248 26164 31505 22 32492
“Baptlsms ] 1931 2252| 2179| 2291 2008 2066 2,100
| Receptions s 18 931 251 2087 218 212
|FstCommunions [ 1768 1877 1840 1848 1717 1875 1728
| Confirmations % 837 920 1,996 1;09_3.1_ 813, 1078
MMarriages ) | 364|375 389 407 365 34 383
_Deaths 1500, 3.807] 1598 1446 1595] 1624, 1713,




As at 5" October - | 2014 2013

. 127 3031 2010 _ 2009

| Diccasan Priasts ' | Y [

| On active work in the Diocese 86 B8 84 @3 — 62| 85
Onanuvaworkunldeﬂunlm 3 i 2| 1] 1 1
| On active work abroed ~ 2 2 5 4 S5 4
Chaplains to the Forces - 1 1 1] 17 1 1]
Temporarly on sick leave 0 1 1] 1, 1! 4!
Retired ) FE I ) 31 31 31 M
| Other Priests_ | o )

| Priests from other Dioceses. Ordinariate 16 16 1 10 10 i
Forelgn Chapiains I 1] 9 8 8] 9
Fegular Priasts . 43 4 | 45 45 45 | 45 ‘
| Total Priests B e 102 104 184 186 1u|
 Deacons _ | A I .
" On active work In the Diocese 3 % 55 38| 3\ 38
' On active work outsice the Diccese ] 4 3 3] 2 2 2
| Retired B , 5 5 4 3 3 3
" Total Descons. 4 44 42 | 43 43 43
Places of Worshlp j 1 [

Parish Churches 108 108 108 112 112 112
" Othar Public Churches and Chagcls %0 40 38 40 4 40
| Mass Centres other than Chac=is | 1| 1 11 LH ] 8
| Convents N i - |0 30 0 3 B 28
Total Places of Worship 189 180 187 192 188 188
“Catholic Schools pa | | | ]
| Primary 6 68 69 59 65 | 69
Secondey, 6 16 16 17 7 17|
Independent (all; [ 4] 4] 4 3| 3 3
Total Catholic Schaols 8 80 [ 3 B9 | 89

Additione| Information about the |ife of the Dipcese is avaliable In the Dlocesan Year Book.

The accounts of the Diocess distinguish betwesn the Parishes of the Diccese and the Curia, which performs
Its central administration. The Income of the Diocese s mamnly from Parish collections, donations, legacies,
grantz and specific fundraising activities. The Curla is funded by the Income from Its investments, from
(nterest on Its own and from interest shared with the Parishes on cash balances and from the Diocesan
Quotn, a levy on the Parishes of the Diocese authorised by canon Iaw.

Teking the Purishas’ and the Curla’s Unrestricted Funds together thara |s an underlying surpius of Nat
Incoming Resources particularly from the Perishes’ Funds, The Curla’s underlying objective s to make a

small surplus sach year.

Amnding

The Directors are of the opinlon that the assets of the Diocese sre avallable and adequate to fulfif its
obligations and to provide prudently for future expenditure,

It Is the policy of the Directors that the unrestricted liquid reserves of the Diocese be between one and three
years of its normal expenditure, As a seperste juridical parson under canon law each parish Is responsible

for determining Its own reserves policy under the general responsibiiity of the Board,
Bagas



Grateful thanks are made to the Trustess of the Sir Harold Hood Charitabie Trust for grants to individuals, to
the Master of the Gulld of Our Lacy of Ransom for a grant for poor parishes and to an indlvidual for making
8 substantial grant for the Cathedral choristers over a number of years. Many other Individuals and
organisations have made grants and donations to parishes which have not been brought to the attention of
the Diractors and are therefora not formally mantionad here. Neverthelass both these and generous legacles
have been very gratefully recalved and the thanks of the Directors sra recorded for those who have made

these kind gifts.

Other grants have been specifically notifisd by tha following Parishes:
Trent and Dove Housing Limiad, East Staffs Councll and Staffs Cound! (Holy Rosary Parish Burton an Trent)
Waste Recycling Grant, North Lincs Councll and Crowie Tewn Councll (St Norbert's Parish, Crowle)

English Herftage (Good Shepherd Parish, Amaid).

Interest ratss

During the yaar Interest rates remained at historically low levels. As & net saver this has severely reduced
the income of the Diocese,

Listad! Invastments

The fisted investments are, with a minor exception, managed by the Investment Managers, In accordance
with an Investmant policy approvad by the Directors, [n order to maximise the total return from tham on a
medium risk besis. These fisted Investments are held in the nama of the Investment Manager's nominee
onmpanv.onbehall'ofﬂnDmmmlmmmmdmmmammmmmardumqﬂu
year In particular those raceived as a result of the retired priests appesl. Detalls of the movemeants In
Investments and their performance sra Included In Note 7 on page 24 of thesa accounts,

Thelnvuunentpollcyadopudbvﬂnblmprovld-fordmmtnbauqmmdlfltmldmd\nn
particular Investment Is not an appropriate hoiding for a Catholic diocese. The Diocase Is a member of the
Churches Investment Group, which Is a group of raligious charities which ancourages high ethical standards

of public companies.
Sick and Retired Priests Fund

Although et present the Income of the Sick and Retired Priest Fund, Including a substantial grant from the
Dipcese, Iudaqumtom.ntmmedsmemmaruwmofaInrgammbnrofpﬂmapproldungme
age of 75 when a perish priest is required to offer his resignation to his ordinary, tha Bishop, Although the
resignation does not hava to be eccepted, it Is prudent to provide for the additional grants which may
bacome payable. Accordingly, an eppeal has besn st up for tha purposa of ensuring that sufficlent funds
will be avaliabie to support the sick and retired priests of the Diocese when they nead it.

BLANS FOR FUTURE PERIODS
Aarish Accounting

Internal control Is being deveioped In order to improve the financlal Information avaliable to the Diocase, At
the same time consideration will be givan about how the Curla can bettar support the parishes.

Quinguearnial Praperty Inspection
It Is intended that these will ba commenced during the course of the current year.

Eege 8



The main risks ilkely to affect the Diocese and their resolution are as follows:

Govarnance: The structure of the Diocasa means that its parishes have some Independence from it
natwithstanding that their activities remain the rasponsibility of the Board of Directors, Information systems
ars established to monitor these activities where necessary.

Financial: The income of the Diocese Is mostly by valuntary contributions but also from the return on Its
assets Including cash balancas held by parishes. Should thesa eontinue to decilne It would have an adverse

affect on the work of the Dioosse,

An appeal has been set up for the support of the sick and retired priests of the Diocese, Shouid It not reach
its terget then there will be a continued financial llabfiity for them,

Quinquennial Inspections may reveal latent problems In the properties owned by the Diocass,

Operational: By operating over a larger srea |t can be difficult to communicate with the parishes of the
Diocese. Use of electronic communications is ameliorating this.

External: Reputational risk may arise In particuler from historical abuse cases,

Health and Safety

A Health and Safety Committea of the Board has been set up In order to monitor health and safety matters
within the Diccese. It wil receive reports from parishes and make recommendations and set out
requirements as appropriate In furtherance of the objective of Improving heaith and safety within the
Diocese,

Intemsl Aud® Arrangerments
An intamal audlt programme, in order to support parishes and to improve Internal control, has been set up.

PURLIC BENEFXT
*The second commandment of all Is to iove thy naighbour as thyself.” (Mark XIT; 31, referring to Leviticus

XIX:18). “So faith by Itsel, If it has no works, Is dead.” (James II: 17). The mere belleving of the truths of
falth without any affect on our lives Is valuelass for starnal salvation.

In preparing the following the Directors have had regard to Charity Commission guidance on public banefit.
The following refars to some activities of the Diccase for public benefit.

Seaking new followwrs;
avangelising. .

Provision of places of worship;

the provision and maintenance of bulidings used for religlous practice, Including churches and meeting
rooms used for refated activities e.g. religious Instruction for children,

the conducting of religious cersmonies 8.9, tha celabration of Massas 25 well as marriages, funerals and the
provision of the sacraments generally,

the maintenance of public churchyards and cemeteries,
the provision and maintenance of religious or devotional artefacts and items used in religlous services, rituals

or practices, religlous stained giass windows, other religious works of art within places of worship,
‘passive advencement’ (lsaving religlous bulidings opan for people to enter and benefit from personal

spiritual contemplation).
Pnga?



Ralsing avereness and understanding of refigious baliefs and practices:

advandng religious doctrine and tensts of the Cathollc faith,
producing and promoting religious books, information for the public, Including providing reiiglous resource

centras and fibrarles,
promoting the study of religlous teachings and practices and scriptures,
promoting religious narratives and/or doctrines through producing and performing musical liturgy,

providing religious Instruction and supervision,
providing and supporting schools and educational establishmants which provide education in accordance

with tha principles and practices of the Catholic Faith,
support of religlous offica holders for acting as such,
promoting prayer, praise and study.

Religlous devotional acts:

visiting the sick end administering sacramants to the sick and dying.

Missionary and outreach work:

the provision of prison, hospital and university chaplaincy, prison and hospital visiting,

pastoral worl,
cultural and community activities provided either in the place of worship or in the bulldings sttached,

gifts to schools, hospitals and relief of poverty In arees of need,
daveloping understanding regarding peaca and human rights.

Raliglous communication.
sarmons and religious seminars, talis, mestings and conferences, street and door-to-door communications.

Ratreat and pligrimage:
provision of property for retreats,

organising the holding of long or short stay retreats,
organising open pligrimages whars the pligrimage Is part of the public worshlp.

Advancing religion penerally:
ecumenical meatings and conferences,

Othar:

spacific referance Is made to the use of Parish Halls by the public, family retreats, support of multl faith
centres, direct support of schools and hospitals In Africa and youth work (not limited to Csthoiics) and
funding by the Misslon Fund of young people to po to Africa to work in hospltals and In schools [n past

years,



In so far as the Directors are aware!

- thareis no relevant audit information of which the charity's auditors are unaware; and

»  the Directors have taken all steps that they ought to have taken to make themsalves aware of any
relevant audit infermation and to establish that the auditors are aware of that information

The Directory are responsile for preparing the annual report and the financial statements In accordance
with applicable law and United Kingdom Generally Accepted Accounting Practics,

The law applicable to charities in England and Wales requires tha Diractors to prepare financial statements
for eech financlal year which give a trus and fair view of the state of affairs of the charity and of the surplus
or deficit of the charity for that perfod. In prepering thesa financial statements, the Dlrectors are required

select sultable accounting policies and then apply tham consistently;

make judgements and estimates thet are reasonable and prudent: and

prepare the financlal statements on the going concamn basis unless It Is inappropriate to presume thet
the cherity will continue in operation.

The Directors are responsible for keeping proper accounting records which disclose with reasonable accuracy
at sny time the financlal position of the charity and which enable them to ensure that the financial
statements comply with the applicable law and provisions of the trust deeds. The Directors are also
responsible for ssfaguarding the assets of the charity and for taking reasonable steps for tha prevention and
detaction of fraud and other Irreguilarities.

1 [ ] L] 8

ALRITORS
A resolution proposing the reappointment of Higson & Co will be put to the Members of the charity.

On behalf of the Board

Right Reverend P.J. McKinney Bishop of Nottingham and Chalman of the Board of Directors

Dated 15™ Decamber 2015



We have audited the financial statements of Nottingham Roman Cathalle Diocesan Trustees for the year
ended 31" March 2015 which comprisa the Group Statsment of Rnancial Activities, the Group and Parent
Charitable Compeny Balance Sheet, the Group Cash Flow Statement and the related notes, The financial
reporting framework that has bean applied In their preparstion Is appiicable law and United Kingdom
Accounting Standards (United Kingdom Genarally Acceptacd Accounting Practice).

This report Is mads solaly to the charitabla company’s members, as a body, In accordance with Chapter 3 of
Part 16 of the Companies Act 2006, Our audit work has been undertaken so that we might state to the
charitable company’s members thosa mattars we are required to state to tham in an suditor's report and for
no other purpose. To the fullest extent permiitad by law, we do not accept or assume responsiblity to
anyone other than the charitable company and the charitable company’s members as a body, for our audit
work, for this report, or for tha opinions we have formed.

Respactive respongibilitics of trustess and auditor

Ay expisined more fully In the Directors’ Responsiblities Statement set out on page 9, the directors are
responsible for the preparation of the financial stataments and for baing satisfled that they give a true and

falr view.

We have been appointed auditor under the Compenies Act 2006 and report in accordance with this Act. Our
responsibliity Is to audit and express an opinion on tha Ananclal statements in accordance with applicable
lsw and Intermational Standards on Auditing (UX and Ireland). Those standards require us to comply with

the Auditing Practices Boerd’s (APE's) Ethical Standards for Auditors,

Scopa of tha sudit of the financial statamants

An audit involvas obtaining evidence about the amounts and discicsures In the financlal statements sufficient
to give reasonable assurance thet the financiel statements are free from material misstatement, whather
caused by fraud or error. This inciudes an assessment of: whather the accounting policies are appropriate to
the groups and the charitable compeny’s circumstances and hava been consistently applled and adequetely
disclosad; the reasonsbleness of significant accounting estimates made by the directors; and the overall
presentation of the financial statements. In addition, wa read all the financial and non-financial information
In tha Directors’ Annuat Report to Identify material Inconsistencies with the audited finenclal statamants. If
we become aware of any apparent material misstatements or Inconsistancles we consider the Implicetions

for our report,
Opinion on financlal stataments

In our opinion the financlal statements:

» givea true and falr view of the state of the group’s end the parent charitable company’s affairs as at 31%
March 2015, and of the group’s incoming resources and appiication of rasources, incuding Its Income

and expenditure, for the year then ended;

» have besn properly prepared in accordanca with United Kingdom Generally Acceptad Accounting Practica
and

+ have been prepared in accordance with the requirements of the Companies Act 2006,
Opinion on othar matter prescribed by the Companies Act 2008

In our opinion the Information given in the Directors’ Annual Report for the finandial year for which the
financial statements are prepared Is consistent with the financis statements.

Eoge 10



NOTTINGHAM ROMAN CATHOLIC DIOCESAN TRUSTEES
REPQ®Y QF THE [NDEPENDENT AUDITORS TO THE MEMBERS OF
e LG HEa N ROMARN LATHIOLIC DICCESAN TRUST "

LK

Opinion on other matier prascribed by the Companies Act 2006

In our opinion the Informaticn given In the Directors’ Annual Repart for the financial year for which the
financial statemants are prepared [s consistent with the financial statements,

Matters on which we are required to report by exception

We have nothing to report In respact of the following matters where tha Companias Act 2006 raquires us to

report ta you If, In our opinion;

¢ the parent charitabls compeny has not kept adequate and sufficlant accounting records or returns
adequate for our audlt have not besn recalvad from branchas not visited by us; or

» the parent charitable company financial statements ara not In agreement with tha accounting records
and returns; ar

« curtain disclosures of trustass’ remuneration specifiad by law are not made; or
» we have not raceived all the information and sxplanations we raquire for our autiit.

David Waliwork BA FCA
(senlor statutory auditor)
For and on bahalf of Higsan & Co

Statutory Auditor

White House
Wollaton Street
Nottingham
NG1 5GF

15 December 2015
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Lonsal angd the Diocese Batance Sheers as at Jist March 2015
PARISHES CURTA CONSOLIDATED JHE DIOCESE
Unrestyictad Rastricted
Note _Restriied Degicrsted Sep Charity Yotz T 2015  TYotal 2815 Yoial 2015 Tetal 2014
£9C3s JEDS0s} f E0D0g £ EODls EDEds e
Tangble Assels o 265710 3017 - 3,017 bV 28894 207 28894
Investments 7 3.013 9.166 12309 14,053 1 R | 9
Total fixed asets % — GOS0 816 is s T aizib CEY I..Isi.rmj__'HW| ]
Loag tarn assats 8 = 1499 - 1499 1,499 L4594 AL50 1,498
Deloes and prepaymenss 9 @7 9% - 96 sB3 o 583 m
Cash at bank and In hand 10 12,153 122 93 1045 13,28 13338 13 054 13111
Total current assats 12,67 - 1T ] 923 1,141 {p% 13809 T 13,637 2 -F.jm
due
Graiitors due within 1 year (286) - {286) : —__[988) _ (4e3)
Net carremt assets/ (Rabilities) H.dﬁ —(88) 8 T i uu‘w% 13,889
Total assets less errent Sabilities ___&pm 7,491 16,089 17,588 S8R TESEy  s5AN  san
. - P __(3417) (aam) — (3417) {(1481)
.18 = (e : - - = —
) F] E T BLe i
- k37, I 2405 - -
- 1 177 172 17?7 in
Ly b o] 45,340 a7 m 45340
650 w2 650 542
5906 5,727 5406 5727
£57,18% £54,186 £54008 £91781




CASH GENERATED FROM OPERATIONS
Opansting surplus/(deficit)

Recondiliation to cast generated from operstions:
Depraciation

(Surplus)/ defictt on saie of tangibie fixed assets
Decresse/{Increass) in long tarm asssts
Decrease/(Increase) In non cash current assets
Increase/(decrease) In creditors
Increase/{dacrease) in long term creditors

CASH FROM OTHER SOURCES

Proceeds from sale of tangible fixed assets
Proceeds from sale of investments

APPLICATION OF CASH

Purchase of tangible fixad sasets
Purchase of investments

NET (DECREASE)/ INCREASE IN CASH
Cach st bank and In hand at beginning of ysar

CASH AT BANK AND IN HAND AT END OF YEAR

Conalsting of:
Money Market deposits
Bank balances

Eeos 2%

4018 2014
EDOOs £DODs
2,419 959
81 792
(20) (48)
(5) 58
{112) 153
(5) 152
574; 119
-
726

(1.733) (:g:)
ia:s i E l
(110) (347)
13338 13 685
£13,228 £13,338
10,824 10,550
2,404 2,788
£13,328 £13,333




The principal accounting policles are summarised below. The accounting policles have been applied
cansistently throughout the ysar and the praceding yesr excapt whers stated.

1.1 Basls of Accounting

The financlal statements are preperad under the historical cost convention as modifiad by the revalustion of
certain fixed assats and in accordancs with the Statement of Recommended Practice "Accounting and
Reporting by Charities” issuad In 2005 (SORP 2005), SORP 2005 has bean replaced by SORP 2014 which

will be implamented for accounting periods baginning on or after 1* January 2015,

1.2 Basls of Cansolidation .
The consolidated accounts Include those of the Diocase and tha Sick and Retired Priests Fund for which It
acts as trustes,

As stated In nate 19 the Diocesa holds a number of assets as trustes, Tha values of and trensactions
asaociated with those assets have been reported as stated |n thet note.

The separate Balance Sheet for the Diocese, excluding the balances attributable to the Sick and Ratired
;ﬂ_e:tuﬁm for which the Diocese acts as trustee, is shown on page 14 with the Consolidated Balance

From this year tha financizl affairs of those University chaplaincies In the Diocese which are run directly by
the Diccess are inciuded and the comparative figures have besn rastated.

L3 Fundg

The accounts distinguish between thase funds which ara unrestricted Income funds, and thoss which are
restricted funds and special trusts. mmmmmdlnmmemndsmybausedforwduﬂnbltpurpm
pannmdundarthcmnnud.mwgmhdmnanbunddmwmblmmapﬂam
purpose; the designation may be later removed by them, The restrictad funds and permanant endowment
funds are required to be usad for a specific purpose, ‘There are rastrictions on spending tha capital of the

permanent endowment funds,

The accounts further distinguish between the Perishes and tha Curla. Under national law all of the affaks of
the Diocese, Including those of tha Parishas, are those of tha charity and ara the responsibiity of Its
Directors. Under canon law each Parish Is a “Juridical Person” and Its fuds are required to be heid
separataly for each Parish. Accordingly the funds described as Parishes’ funds ara rastricted funds, untess,
as In some casss, parishes occupy permanent endowment proparty held by the Diocese as trustes.

1.4 Incoming resources

Incoming resourcas ars included in tha Statement of Financial Activities on the basis of the amounts
recelvabie for the year. Legacles are Included when there Is sufficent cartainty of raceipt as at the end of
tha year, Investment income Is Included when It Is received. GIft Ald refunds are Included for the yeaar to

which they relate.

1.5 Resoyrces expended

Resources expended are recognised In the Statement of Financlal Acthvities when a legal or constructive
obligation has arisen,



Investments heki as fixed assets (other than property investments) are revalued at mid-market value st the
belance sheet date and the unreslised gain or loss is taken to the Statement of Total Recognised Gains and
Losses. Unquoted investments are valued at cost; the income which would otherwise arise from them has

been rebated to members.

1.7 Taxation

As a registered charity, the charity Is exempt from taxation on Its income and gains arlsing out of its
charitable activities.

1.8 Tangible Fixad Assets
Investment land and bulidings are stated In the accounts et the Directors’ valuation,

Functional land and bulldings-held by the Perishes at 31 March 1996 and those held by the Curie at 31
March 1989 were re-valued, exciuding land, using Insurance vaiues as the basis. Properties purchased since
that date are Included at cost, including land. Parish property transfarred to the Diocese since that date has
been included at tha estimated valuation which would have appiied had it then besn owned by the Diocese.
As stated In note 6 the vaiue of Iand and bulldings used by the schools of the Diocesa has not been Included

" In the financial statements for the reason noted thereln.

The contents of the bulldings held by the parishes at 31* March 1996 were included from that date using
Insurance values as the basls.

Functional tangible fixed assets acquired sinca thase dates, Including contents, have been Included at their
cost or subsequent valuatfon,

Depreciation rates have been applied as follows in order to write off the assats concemad by equal annual
Instaimants over their estimated useful lives:

Land No dapreciation

Bulldings 2%

Contents of parish bulldings 10%

Other fixed assats 10%

1.8 Penslon Schames

The Pension Scheme contributions are charged to the Income and Expenditure account as they are incurred.
L.10 Grants recelved

Grants recelvable are taken to Income in the year In which they sre raceived. This Is a change from the
policy adoptad In previous years whan grants received for capital expenditura were written back over the lifs
of the bullding, The comparative figures hava been restated, This change Is In accordance with SORP 2005

and SORP 2014.

L1l Activities

All of the activities of the Diocese are directad toward the salvation of souls. Accordingly further analysis of
them or of supporting costs Is not provided.



Rthsr Incoming resgurces
Transfer of parish property to Diocese
Pmﬂtlzndlspnalofpropm

Tota

Expenditure out of | purpose Income
Church & Hall costs

Presbytery & Housekeeping

Insuranca

Major Maintenance

(o] ents
St ooy

319 328
30 32
345 360
1,497 -
20 50
1517 50
I R
660 679
1,73 1,752
970 930
244 227
1,277 1,117
475 466
507 477
350 345
223 207
16 71
17 194
150 178
758 726
-7 20

— I £
7,745 7,494
2,309 1,253




Tatal

2014

i g ‘. ) = o m

Brought forward us | 2309 1,253
Interest received from Curia 110 63
Denationa from Curla 19 18
locesan Qs ey bukding (579) (3,00)
Interest paid to Curla 20) "(20)
B marm @
5 .

o " — iy ——om
Net movemant of funda $1E0 ¥

During the year the Diocese acquired the PFranciscan Friary and the Perish Church of Our Lady and
St Edward's in Nottingham from the Order of Friars Minor. This Is shown as 2 transfer of Parish
Property to the Diocesa at the estimated vaiue which would have applied had tha property been
owned by the Diocesa at 31st March 1996 when the parish proparties generally were valued,
Should the property be soid In the future the Diocesa Is required to rebate to the Order of Friars
Mincr a proportion of the sale proceeds on a sliding scale,

The following parishes received grants from the Gulid of Our Lady of Ransom shown above
as Donations from Curla,

2018

. (056
Loughborough St Mary 4
New Ollerton 4
Gamesley 4
Shirebrook 6
_____II'
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No Director recaivad remuneration as & diractor during tha yesr. The Priests of the Diocese, Including the Bishap,
in their copacity a8 such, receive a fixad payment and retain Mass offerings, stole fees and Christmas and

Easter collections, uniess they choosa not to do 50, A Director who Is a priest may be eligible for a grant from the
Nottingham Diccesan Sick and Retired Priests Fund, which Is included In the figures below If applicable,

2018
£0002
Right Reverend P.J, McKinney (appainted 3rd July 2015) -
Right Reverend M, McMahon OP, KC*HS, BSc, BD, MTh (to 30th April 2014) 1
Reverend Monsignor Canon T. P. McGovern Prot Ap, VG 11
Reverend P, J, Guest BA, STL, PhL, VG 7
Reversnd Canon E, Jarosz ]
Raverend T, M. Moo i4
Reverend C. P. Thomaa MEng, PhD, STL (o 24th September 2014) 4
Reversnd M, Hardy BA, STL 15
The Diocess has purchasad Directors' and Officers’ Uabiiity Insuranca for its directars,
The Diocess re~imburses directors for expenses incurred In that capacity.
5. Biaft and Clargy casts.
2013 214
The following amounts have baen charged In the accounts:
Eacishes £000a £000a
Staif costs: .
Salaries 501 471
gnmw National Insursnce contributions 6 45;
ergy payments 475
[1]}] AT
Cuda
Staf¥ costs;
Salaries A58 338
Employers’ National Insurance contributions 2 26
Stakaholder Pansion Contributions 23 18
Staff Tralning 2 3
[3(] [0 ]
Clesgy costs:
Payrnants to individua! Priests not In Parishes ¥ 57
Priasts Pension Schema 8 _ 9
Tha average number of staff (excluding clergy) on a full time equivalent basis empioyed in the year was as fokows:
Patishes 57 50
Curla 14 14

No employes recaived amoluments in axcass of £60,000 per annum (2014: nil).

Priests are "Office holders” and are not employses of the Diocese and are therefore not Included In the
abova analysis, Tha analysls of the numbers of Priasts, excluding the Bishop, according to tha work which they do

is includad In the Diractors’ Report,

Bepe 22



Total 2015
A0005 £000s
Cost or Valuation at ist Aprl 2014 27,068 6,904 1,447 35419
fe 7 a i
Transfars 284 . - . 284
Totat as at 31st March 2015 27 387 LE5 L} A
Depraciation as at 1st April 2014 7,524 864 1324 9,712
Disposals (34) . 2 (4]
Charge for the year 573 171 2 767
Transfars 17 . - 17
Totul 83 at 31st Merch 2015 — g 1588 TS
Net Boak Value at 31st March 2015 210,207 7,348 18y £28,710
Net Book Value ot 3ist March 2014 210,544 £6,040 1 £25,707
Curla
Ercahold  Emmshokd
Land &. Lendl &,
Ruldingsnt Buildinesst long — Qthor Fixod
\nluation [~ 54 Leaoshold ety Total 2018
Cost or valuation st 1st April 2014 2,082 1,235 M6 4 3,744
e e - 181 . . 161
Disposaly . - . .
Tranfars ‘284 : . 264
Cost or veluation st 31st March 2015 1 508 1306 45 [
and amortisation
at 1t April 2014 292 155 » 68 554
Disposnls . - - - -
Chargs for the yesr 36 21 ? - o4
Transters 17; . . - j‘za_
Total as at 31st March 20138 311 75 af ]
Not Book Vaiue st 31st March 2015 21,497 £1,220 2300 ¢ 2017
Net Book Valus at 315t March 2014 £1,800 £1,080 £307 8 £3,187

The Directors hava not includad in the accounts the value of the land and bulldings occupied by the schools of the

Diccess. Thay hava no day to day control ovar thelr use snd no sxpactation of being able to dispose of them

beneficially shouid their usa s schocls csasa,

In the opinion of the Diractars the markst veluas of the properties are genarally in sxcems of the values

at which they ars shown In the balance sheet.

A number of the churches end other bulidings owned by the Clocese are [isted, Some of the properties sre haid subject

to covenants restricting use for a Church or schocd or raquiring that the property or part of the Tale procseds

be retumed to tha vender. Some of the parishes hold historic artefacts which & Is not practical to have vefued.
Some of the properties are "Parmanent Endowment” and held by the Diocase aa trustes.
No adjustment hes been made to the values st which the Tangible Fixed Assets are stated In relstion to any of thess.
A share of the procaads will be retumad to the religious order from which it wase acquired for one proparty If soid

within 40 years of the scqyulsition In 2014,



Carrying vaiue at 1st April 2014
Additions at cost

Net disposal proceads

Realised net gains/(losses)
Unrealised net gains/(losses)
Carrying vaiue at 31st March 2015

Analysed by Type (at Market Valua):
Fixed Interest

Equities

Altamative Investments

Cash

Curfa Investment Properties
Carrying vaiue at 1st April 2014 and 31st March 2015

Analysed by Fund:
General Unrestricted
Designated

Restricted
Permanent Endowment

Saparate Charity

Realised net gains/ (losses)
Unrealised net gains/ (losses)

8,277 7,098
3,510 2,628
(2,010) (726)
84 208
5268 73

11 387 [ ¥idd
3,383 2,239
6,803 8,203
878 433
202 322
11,387 0.277
852 882
£12,209 £10129
2,591 1,940
362 330
3043 2278
8,007 6,522
184 180
3,005 2,178
0188 7850
415 [ T K]
54 208
526 73
£580 L2814




Surla

Inter-Diocesan Fuel Managemant Ltd (see note 15) 1,432 1,432
Loans -} 81
Other long term assets 1 1

Parishes

Listed places of worship scheme grant 30 .

Gift Ald 3s2 242

Prapaymants 105 107

Suria

Loans 4 .

Interest recalvable €0 ]

Sundry debtors and prepayments 2 87
TR N

12,18 11728
e, 18y Liira
Gurs
Unrestricted (Including designated) 122 993
Restrictad, Endowment, Separate Charity 023 830
Analysed by type:
Parishes
Money market deposits 10,188 9,678
Cash at bank 1,607 2,148
TN KIS
Curlz
Money market daposits @38 -
Cash at bank 407 978

Ench parish Is required to hold money In excess of Its iImmediate requiremants In 2 separataly designated
sccount with the Curla. Out of this, loans are made to Parishes for approved buikiing projects at a

favourable interest rate which Is currently 3% for existing projects and 5% for new ones. The amounts are
deposited generally with the money markst, aithough sitarnative short tarm foed Interest investments have
been purchased on the recommandation of the Diocsse's investmant managers, |

The [nterest semed |s partly retained by the Curis and purtly passad on to the Perishas which hold such
smounty held with the Curia, pro rata beth to those emounts and to the pariods far which they sre heid.
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Iotal
2014
£000s
Parishes
Creditors and actruals 202 210
204 [+1])
Suria
Social sacurity and pthar taxes ] 8
Creditors and accruals 277 278
£28
Cutin
Inter-Diocesan Fuel Managemant Ltd (sse note 15) 1,380 1,380
Other iong term dabllites 25 16
Amounts deposited with Curla 2 82
21417 £1,401
13, Prior Year Adjustmants and Movaments In Opaning Fupds
Earishas
Balance at 1st Aprll 2014 as praviousty reported 38877 38,386
Movements in opaning fund:
Grants receivabla from prior years written back 731 781
Inciusion of University chaplaincles 138 88
870 817
Surplus/ (Defick) for the year 1503 208

As statad In note | the accounting poiicy In relation to grants receivable has been changed to Include these in the
current year and not to defer them over tha life of the assat to which they refate.
The activities of ths University chapiaincies have bean included for the first time,

Mneactricted. Resbrichod
Including. Endowmmnt
Deslonated Bap Charity 2015 2014
£000s £0PCs £000s £0NDs

Lurda
Balance at 1at April 2014 as praviously reported 8,193 0470 14,663 13,680
Movemant In cpaning fund:
o e ST R
r r
vee — o Y

The Derby Deanery, formerly accounted for a8 @ creditor, is now trested as a separats Dasignated Fund.



Dasignoted Funds
Legaey Fund

Phrtmau Administration
Holy Ghost Housekeeapers
Ret'd Priests Appesa! Admin
Justica & Paace

Derby Dearary

Totl

Restricted Punds
Clergy Formation Fund
Poor & Nasdy Parishes
Mission Fund

Lantan Masses

James Heneage

Syivia Graham Legacy
Lourdes Pligrimage Fund
Total

Permanent Endowment
Foundation Masses
Cothedral Choristers

Totat

Separata Charity

igtApril Priorysar Incoming Rezources Transfers Investment 3istMarch

2014 Reclacalfiad Raegources Expanded Movamonts
£000s £R0%e £000s EBffs  £QQ0; £Q00g

416
6
7
10

b ol I X 7 Y]
L
L]

;zl [ ] i #

542

e

§

(364) 13

&) .

&
‘Iao Auﬂg

(4 (@

334

»

(i) - 3
10

385

£ 1 VR &7

w

&

Laf
o
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T in 3 |6} {1}

143 . 8 (6 -
2 - 1 . )

el ==

Sick and Ratired Priests Pund 7405 - 87 (2] 0N 177

Totwl

Tha Curla Designated, Restricted and Permanent Endowment Funds and the separate charity are

for tha following purposes:

Legacy Pund

Legacins recaived for tha Diocess o be used at the discretion of the Directors,

Pigrimage Administration Administration of the Diocesan Pligrimage te Lourdes.
Holy Ghost Housakeepers Fund Support of housekespers formerly employed by the Holy Ghost Fathers.

Ret'd Priests Appsal Admin.  Running costs of the Retired Priasts Appeal,

Justice & Peace Activities of the Justice & Peace commission.

Derby Deanery Prajects supported by the Darby Deanery,

Bastricted Funda;

Clargy Fonmation Fund Education of priests and descons, their on-going formation and fostering vocations.
Poor and Needy Perishes Fund Support of poor and needy parishes.

Mission Fund Support and assistance of mission activities,

Jamas Heneaga Fund Maintenance of the Chapel st Halnton MHall,

Lenten Station Masses fund  DBishop's charitable purposes (within the Trust Deed),

Syivia Graham Legacy Used for the purchase of the Derby University chaplaincy bullding.
Lourdes Pligrimape Fund Asalstance to those wishing to make s pligrimage to Lourdes.
Faundation Masses Payment of Mass offerings out of Income for the intentions of donars.
Cathadral Choristers Incoma used to suppert the cheristers of St Bamabas Cathedre!,
Sgparate Charily:

Sick and Retired Priests Fund  Por the support of sick and retired priests of the Diocese,

Paga 27
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The Diocasa owng 4,000 out of 108,400 shares in the Catholic Nations! Mutual, a mutual Insuranca company

incorporated In Guemeay, The net assats of the company at 30th Septambar 2014, the dats of the last avallable accounts,
were £30 milian (2013: £28 million) and the profit for the year snded on that date was £2 million (2013: £4 millon).

The accounts for the year to 30th September 2015 are not expectad to show amounts which arw materialy diferent.

The Diocesa owns 1 share out of 9 lssuud and fully paid ordinary shares of Inter-Diocesan Fust Management Lid (TDFM),
Tha nat asests of the company at 315t March 2014, the date of the last avallable accounts, wery £23 thousand

(2013: £30 thousand). The resutt for the ysar wes £({7 thousand) (loss) (2013: break even), IDFM was set up

In conjunction with other Cathoiic diocases in order to purchasa slectricky and gas for Diocesan properties more
favourably, The profits are covenanted to the participating diocases under deed. Craditors dus after one year Includes
£1,390 thousand (2014: £1,350 thousand) dus to IDFM. In addition ko this, at J1st March 2015, long term

ansets include the amount of £1,432 thousand (2014: £1,432 thousand). This represents the psymants

mede on account to IDFM by the Curla on bahalf of the parishes and which are recovarable from IDEM. The
arnotint dug to IDFM at 31st March 2015 for fuel consumed but not yet charged s estimated at £100 thousand
(2014:£70 thousand) and is Included In the Parishes’ Currant Liabiities. Rev C. P, Thomas wag a director

of IDFM and has now resigned and been repiacad by the Company Secretary.

The Diocase !t the sole member of Nottingham Roman Catholic Diccasan Education Service (NRCDES)

& charitable company ¥mited by guarantes, set up to taka over Itx Diocese Education Sarvice. Its directors are
partly appointed by the Bishop and partly by the schools of the Diocess, Its results are accordingly net
consokidated with those of the Diccese. As stated In note 3 a number of Dirsctors of tha Diocesa are

is0 directors of NRCDES.

The estimated value of legecies to which the Diocase will be entitted but which hava not been included as
Incoming resources st 31st March 2015 Is £20 thousand (2014: E547 thousend).

Ona of the parishes has entersd into a contract for the sale of land for £560 thousand (net of axpenses)
subject to overage In the evant of the purchaser receiving more than a stated ameunt from the sals of houses
10 be erectad on the site, Another parish anticipatss seling the land on which its chapel of ease Is located
for £1.2 mifion. Tha buliding Is currently valued at £17 thousand.

17, Capital Commitments

Capital commitmants at 31st March 2015 amounted to £507 thousand (2014: £177 thousand) in relstion to
bullding work In parishes and the purchasa of the Derby Univaraity cheplaincy out of the lagacy
recetved from the estate of the iate Sylvia Graham.

4. Cortingant Linhllities

In common with other organisations clalme hava been recaived from victims of abuse alleged to have taksn
pisce within the Diocese. Although these clsima ara technically out of tims it has becoma tha practice of the
Courts in recent years to walva tima Hmits in these cases. Since historical Insurance records goinp back

to 1963 are not avaliable & has not been possibla for the Diccese to seek an Indemnity from ks Insurws at
the time of the sileged affences. Some Insurance cover i avaliable under the Diocese’s currant policies
but should thir be Inadequats thess claims may fall to be paid by the Diocass. Provision has been made

In tha accounts for the sstimated costs of these claims to the Diocese after taking Into account the
avaliable insurance cover. Should this provision be (nadequate & Is considered that the cost of

these claims and related expanses can be met out of ressrves,






